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IZW¤�F�5FQRF�KNLZWJX�OT[JX�N�F�QF�[JLFIF
HTSXTQNIFIJX�IJQ�KQFRJSH��HTR�JQX�LJWRFSX
8TQJ¤�N�0NPN�2TWJSYJ��(FQ�IJXYFHFW�VZJ�JQX
GJSJKNHNX�IJ�QF�YFVZNQQF�IJQ�+JXYN[FQ�JX
IJXYNSFWFS�F�QF�+ZSIFHN·�5FHT�IJ�1ZH±F�N�QF
XJ[F�YFXHF�IƍFHTXYFW�FVZJXY�FWY�FQ�R¤]NR�IJ
UJWXTSJX�UTXXNGQJ�RNYOFS«FSY�UWTOJHYJX
JIZHFYNZX�NSST[FITWX��(FQ�WJHTWIFW�VZJ�JQ
LJSNFQ�LZNYFWWNXYF�[F�XJW�ZS�MFGNYFSY�R­X�IJ
(NZYFY�JQX�IFWWJWX�FS^X�IJ�QF�XJ[F�[NIF��2­X
NSKTWRFHN·�IƍFQYWJX�HTSHJWYX�UWTLWFRFYX�F
KJXYN[FQUFHTIJQZHNFRFQQTWHF�HTR�
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.XWFJQ�+JWS¥SIJ_�N�)NJLT�IJQ�2TWFT�KTWRJS�ZSF
IJ�QJX�UFWJQQJX�R­X�HFUIF[FSYJWJX�IJQ�KQFRJSH
FHYZFQ��XJSY�WJHQFRFYX�FQX�RNQQTWX�JXUFNX�N
KJXYN[FQX�IJQ�L¬SJWJ��)JXUW­X�I�ZS�YJRUX
YWJGFQQFSY�OZSYX��FWF�X�JRGFWVZJS�JS�FVZJXY
UWTOJHYJ�INXHTLW¤KNH�FRG�LFSJX�IJ�UQFXRFW
YTYF�QF�UJWXTSFQNYFY�VZJ�YTYX�ITX�FYWJXTWJS�

&RTW�­X�JQ�STR�VZJ�I·SF�Y±YTQ�F�Q�¾QYNR�YWJGFQQ
INXHTLW¤KNH�I�.XWFJQ�+JWS¥SIJ_�N�)NJLT�IJQ
2TWFT���X�Q�TGWF�R­X�UJWXTSFQ�IJQ�OT[J��HFSYFTW�
YTQJI¤�N�Q�F[FSYXFQF�IJQ�UWTUJW�YWJGFQQ
INXHTLW¤KNH�IJQ�LJSN�IJ�/JWJ_�IJ�QF�XTSFSYF��-N
YWTGJR�ZSF�RFSJWF�RTQY�UJWXTSFQ�IJ�KJW
KQFRJSH�XZXYJSYFY�XTGWJ�JQX�UNQFWX�R­X�FWWJQFYX�
ST�TGXYFSY�QJX�KTWRJX�JSX�KFS�YWFXQQFIFW�STX�F
¬UTVZJX�UFXXFIJX��
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XJSYNW�IJQ�XJZ�HTW��FQNFSY�XJ�IW¤XYNHFRJSY�IJ�QJX
KTWRJX�JXYFGQJWYJX��N�MT�KF�NRUTXFSY�QF�XJ[F
RZXNHFQNYFY�F�HFIF�JXYNQ��&�R­X�IJ�QF�UFWY
RJWFRJSY�RZXNHFQ�IJQ�HFSY��.XWFJQ�YWJZ�F�QF
QQZR�QF�XJ[F�KFHJYF�QQJYWNXYF��N�­X�VZ¬��VZJ�QF
LWFS�RFOTWNF�IJ�YJRJX�UTWYJS�QF�XJ[F�FZYTWNF�
1F�UWTIZHHN·�RZXNHFQ�[F�F�H¤WWJH�IJ�)NJLT��VZJ
HTSXYWZJN]�F�YWF[­X�IJ�QF�XJ[F�LZNYFWWF�YTYX�JQX
KTSFRJSYX�UJW�F�FWWTUFW�IJ�QF�RNQQTW�RFSJWF
UTXXNGQJ�QJX�UFWYNHZQFWX�KTWRJX�I�.XWFJQ�
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R­X�IƍNSY¬WUWJY��7TXFWNT�FXXZRJN]�JQ�UFUJW�IJ
HTRUTXNYTWF��UWTIZHYTWF��QQJYWNXYF�N
RZQYNNSXYWZRJSYNXYF�
XƍFHTRUFS^F�FRG
LZNYFWWF��GFN]�JQ¬HYWNH�N�UJWHZXXN·��

8JLTSX�QF�HW±YNHF��7TXFWNT�­X�ZSF�IJ�QJX�LWFSX
WJST[FITWJX�IJQ�KQFRJSH�FHYZFQ�N�ZSF�NHTSF
IJQX�STZX�YJRUX�IJ��QƍFWYJ�OTSIT���)JX�IJQ
HTRJS«FRJSY�XƍJXKTW«F�UJW�JXYZINFW�QF�YWFINHN·�
XJRUWJ�IJX�IJQ�WJXUJHYJ��UJW¶�FRG�ZS
NWWJKWJSFGQJ�FKFS^�NS[JXYNLFITW�N�WJST[FITW�
FGXTWGNSY�IJ�QJX�NSKQZ¬SHNJX�RTIJWSJX�XJSXJ
UJWIWJ�QF�XJ[F�JXX¬SHNF�

9WJRJSIF�­X�ZSF�UWTLWJXXN·�HFU�F�FQQ¶
J]UJWNRJSYFQ��XJSXJ�FQQZS^FW�XJ�IJ�QF�YWFINHN·
IJQ�HFSY�KQFRJSH��:SF�WJ[NXN·�N�NS[JXYNLFHN·�IJQ
�HFSYJ�OTSIT��N�UWTUTXYF�HWJFYN[F�VZJ�ITSF�QQTH
F����[NFYLJX�VZJ�IJXJRGTVZJS�JS�ZS�JXUFN
RZXNHFQ�HFIF�HTU�R­X�MJYJWTLJSN��QQNZWJ�IJ
QQNLFRX�JXYNQ±XYNHX�N�WJLQJX�FWHFNVZJX��TS
JXYW¬S^JW�QF�YWFINHN·�IJX�IJ�QF�NRUZWJXF��UJW�F
ITYFW�QF�IJ�XTSTWNYFYX��F�UWNTWN�RTQY�FQQZS^FIJX
IJQ�KQFRJSH�YWFINHNTSFQ��:S�INXHZWX
J]UJWNRJSYFQ��UJW¶�FRG�ZSF�FWWJQ�RTQY
YWFINHNTSFQ��YTYJX�IZJX�NRUWJXHNSINGQJX�FQ
UWTOJHYJ��:S�NSYJWJXXFSY�YWJGFQQ�YFS�INS¤RNH
HTR�JRTYNZ��TS�QF�[NGWFHN·��QJX�YJ]YZWJX�XTSTWJX�
QƍJXY¬YNHF��JQ�XT��QF�[JZ�N�QJX�QQJYWJX�UWTOJHYJS�ZS
INXHZWX�TS�7TXFWNT�FGTHF��F�YWF[­X�IJ�QF�R¾XNHF
N�QJX�QQJYWJX��QF�XJ[F�[NXN·�R­X�UJWXTSFQ�IJQ
KQFRJSH��IJ�QJX�JRTHNTSX�N�IJ�QF�XTHNJYFY�
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2NLZJQ�+JWS¥SIJ_�7NGFX��R­X�HTSJLZY�UJQ
U¾GQNH�HTR�*Q�>N^T��­X�ZS�OT[J��GFNQFTW��IJ�YFS
XTQX����FS^X�UJW¶�FRG�R­X�IJ����IJINHFYX�FQ
GFQQ�IJ�RFSJWF�UWTKJXXNTSFQ��2JRGWJ�IƍZSF
KFR±QNF�LNYFSF�IJ�/F­S��­X�UZW�NSXYNSY�N�FWY��-F
UWTYFLTSNY_FY�R­X�IJ����TGWJX��N�FRG�YFS�XTQX���
FS^X�[F�HTRUQJYFW�QF�XJ[F�UWNRJWF�LNWF
NSYJWSFHNTSFQ��3T�MN�MF�IZGYJ�VZJ�*Q�>N^T�­X�ZS
IJQX�GFQQFITWX�FRG�R­X�UWTOJHHN·�FQ�UFSTWFRF
FHYZFQ�

*Q�XJZ�STZ�JXUJHYFHQJ���/ZGNQJT���­X�QF�NS[NYFHN·�FQ
U¾GQNH�F�ZSNW�XJ�F�QF�XJ[F�ST[F�KJXYF���X�ZS�STZ
WJXXTWLNW�TS�RTXYWF�KFHJYJX�NS¬INYJX
IJXJS[TQZUFIJX�FQ�HTXYFY�IJQ�XJZ�HTX�IJ�GFQQ
VZJ��F�YWF[­X�IJ�QJX�LFSJX�IJ�YTWSFW�F
HTRUFWYNW�QF�HJQJGWFHN·��YWFSXKTWRF�QƍJXUJHYFHQJ
JS�ZSF�LWJXHF�KFRNQNFW��XJSXJ�IJN]FW�IJ�GFSIF
JQ�XJZ�UWTUN�JXYNQ�UJWXTSFQ�

�/ZGNQJT��ST�Y­�ZS�KNQ�FWLZRJSYFQ�VZJ�J]UQNVZN
ZSF�MNXY¶WNF��­X�QƍJRTHN·�N�JQ�XJSYNRJSY�IJQ�VZJ
JXYFR�[N[NSY��­X�ZSF�RNHF�FSNRFHN·�N�KJXYF
IJXUW­X�IƍFVZJXYX�RJXTX�JS�VZ¬�MJR�UFYNY
FVZJXYF�UFSI¬RNF�VZJ�JSHFWF�­X�FVZ±�

.39�757*98�
*Q�9JYJ��GFNQFTW
*Q�(MNST��GFNQFTW
/TX­�(·WITGF��UJWHZXXN·
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YJFYWJ�IJ�YJ]Y�
YJFYWJ�J]UJWNRJSYFQ��IFSXF��RZXNHFQ�����
IJXYNSFYX�F�ZS�U¾GQNH�FIZQY��FQX�YJFYWJX
RZSNHNUFQX�
2FW�N�9JWWF��(FYFQNSF�;FQQX�N�=JXH
+TWYJ_F���FRG�QƍTGOJHYNZ�UWNSHNUFQ�IJ�ITSFW
XZUTWY�F�QJX�HTRUFS^NJX��JQX�FHYTWX�N�QJX
UWTIZHHNTSX�IƍFWYX�JXH¬SNVZJX�IJ�QJX�.QQJX
'FQJFWX�

+.18�)*�;.)&
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(FWRJ�5QFSJQQX�N�&NSF�8FQTR
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.3+472&(.��������������
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�+NQX�IJ�[NIF��XƍFWYNHZQF�F�UFWYNW�IJQX�[NFYLJX
JRTHNTSFQX�UJQX�WJHTWIX�KFRNQNFWX�IJ�YWJX
UJWXTSFYLJX�RFWHFYX�UJW�QƍJXYNLRF�]ZJYF��1F
UJW[N[¬SHNF�IJ�QƍJ]HQZXN·�IJQX�HTS[JWXTX�F
2FQQTWHF�­X�¾SNHF�JS�YTYF�QF�MNXY¶WNF�IJQ
OZIFNXRJ�N�SƍMF�RFWHFY��F�[JLFIJX�XZGYNQRJSY�N
IƍFQYWJX�IJ�KTWRF�ITQTWTXFRJSY�J]UQ±HNYF��JQ
HTRUTWYFRJSY�XTHNFQ��*Q�ITHYTW�/TXJU�5TRFW
IJNF�JS�ZSF�IJ�QJX�JSYWJ[NXYJX�UW¬[NJX�F�FVZJXY
RZSYFYLJ�VZJ�IZWFSY�JQX�XJLQJX�=.=�N�==�ST�MN
MF[NF�HFU�QQJN�VZJ�J]HQTLZ­X�JQX�]ZJYJX��UJW¶
VZJ�QƍJ]HQZXN·��FKF[TWNIF�F�UFWYNW�IJQX�FS^X
YWJSYF�UJW�QƍFSYNXJRNYNXRJ�KWFSVZNXYF��[F�XJW�GJS
UWJXJSY�F�2FQQTWHF�KNSX�GJS�F[FS«FY�JQ�XJLQJ�==�

�+NQX�IJ�[NIF��KTWRF�UFWY�IƍZS�UWTOJHYJ�YJR¤YNH
VZJ�MJR�FSTRJSFY�o9WNQTLNF�IJ�QƍJ]HQZXN·���VZJ
[F�HTRJS«FW�FRG��2FW�IJ�KTSX�N�1QZR�YWJSHFIF�
N�VZJ�[TQ�YJSNW�HTSYNSZ³YFY�JS��1ƍJXYNLRF���ZSF
XJLTSF�NSHZWXN·�JS�QF�RJR¶WNF�N�JQ�UWJXJSY
]ZJYF��N�JS��1F�NS[NXNGNQNYFY���ZS�KZYZW�YWJGFQQ�XTGWJ
JQX�J]HQTXTX�IJQ�XNXYJRF�HFUNYFQNXYF�

+.9=&�9�(3.(&
&HYWNZX�&HYTWX��2FWNSF�3NHTQFZ��8FQ[FITW�4QN[F
N�.WJSJ�8TQJW
)NWJHHN·��5JWJ�+ZQQFSF
*XHJSTLWFKNF��/TWIN�'FSFQ
.Q{QZRNSFHN·��9TSN�,·RJ_
;JXYZFWN��'JQ�(NWJWTQ
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YJFYWJX�RZSNHNUFQX��9­�HTR�F�TGOJHYNZX
UWNSHNUFQX�ITSFW�XZUTWY�F�QJX�HTRUFS^NJX�
FHYTWX�N�UWTIZHHNTSX�IƍFWYX�JXH¬SNVZJX�IJ�QJX
.QQJX�'FQJFWX��F�R­X�IJ�KTRJSYFW�[FQTWX�IJ
WJXUJHYJ��NLZFQYFY��IN[JWXNYFY��HWJFYN[NYFY��JYH�
JSYWJ�JQ�U¾GQNH�NSKFSYNQ�
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9.6:*98�9&6:.11&����ƛ�KNSX�F����FS^X�����ƛ�IJ���
FS^X�JS�JSIF[FSY�N���ƛ�IJ���F����RJXTX

1F�]JK�5NUF�JXYWJSF�UWTLWFRF�IJ�YJQJ[NXN·�
&[ZN�­X�JQ�UWNRJW�INF�N�MT�Y­�YTY�QQJXY��JQ�UQFY·�
QF�HZNSF��JQ�RJS¾��N�YTY�QƍJVZNU�UWJUFWFY�N
HTSHJSYWFY�UJW�F�HTRJS«FW��9TYMTR�JXY¤�QQJXY
RJS^X�JQ�XJZ�FOZIFSY��/ZQNFSN��VZJ�MF
IJXFUFWJLZY�RNXYJWNTXFRJSY��Ə:S�RNSZY�N
JSYWFR�JS�INWJHYJ�Ɛ��F[NXF�ZSF�[JZ�IJX�IJ
HTSYWTQ��6ZN�JQ�XZGXYNYZNW¤$�3TR­X�MN�MF�ZSF
UTXXNGNQNYFY��*Q�UTGWJ�Y¬HSNH�IJ�QQZRX�FOZIFW¤�QF
]JK�5NUF�F�XFQ[FW�QƍJXYWJSF�IJ�QF�YJRUTWFIF�
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/�8��SJN]�F�2FQQTWHF�UJW�F�IJRTXYWFW�VZJ�IJX
IJQ�HJSYWJ�IJ�QF�RFW�2JINYJWW¤SNF�JX�UTIJS
RJXHQFW�XTSX�IƍFWWJZ�IJQ�R·S�UJW�F�KJW�R¾XNHF
KJXYN[F�N�KJW�GFQQFW�LJSY�IJ�YTYJX�QJX�JIFYX���X�ZS
UWTOJHYJ�VZJ�JX�[F�JSLJSIWFW�JQ�ST[JRGWJ�IJ
�����N�VZJ�WJZSJN]�[ZNY�UJWXTSJX�IJ�QJX�IN[JWXJX
HTRFWVZJX�RFQQTWVZNSJX��1JX�XJ[JX�QQJYWJX
IJXHWNZJS�QJX�[N[¬SHNJX��QJX�FS¬HITYJX��QJX
MNXY¶WNJX�VZJ�ITSF�JQ�INF�F�INF��UJWVZ¬�[TQJS
VZJ�JQX�TNJSYX�XƍMN�NIJSYNKNVZNS�N�XƍMN�JSLWJXVZNS 
[TQJS�XTSFW�F�QJX�UQFHJX��FQX�HFWWJWX�N�FQX
FQYF[JZX�IJ�QJX�HFXJX��N�MT�[TQJS�KJW�FRG�QJX
LFSJX��QF�NQ{QZXN·�N�QƍJRUJSYF�VZJ�JQX
HFWFHYJWNY_JS��

*QX�R¾XNHX�VZJ�HTRUTSJS�JQ�LWZU�RZXNHFQ�/�8�
X·S�RTQY�IN[JWXTX��OF�VZJ�UWT[JSJS�IƍJXYNQX�N
YWFOJHY¶WNJX�RTQY�INKJWJSYX��&QLZSX�JWJS
RJRGWJX�IJ�'FWWZRGFIF��IƍFQYWJX�IJ�1F�,WFS
4WVZJXYWF�7JUZGQNHFSF��IJ�IN[JWXJX�TWVZJXYWJX
IJ�UTGQJX��IJ�2F^�)F^��IJ�;JWX�*SINSX��IJ�7F^
(FQQFT��IJ�+WTSYRFS�FSI�YMJ�2FSFLJWX�N�IJ
9NRGF�9ZRGJY��JSYWJ�IƍFQYWJX��
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VZJ�Y­�HTR�F�TGOJHYNZ�KFHNQNYFW�QƍFHH­X�F�ZSJX
NSKWFJXYWZHYZWJX�JXH¬SNVZJX�JVZNUFIJX�N
UWTKJXXNTSFQX�FQX�FWYNXYJX�N�LWZUX�RZXNHFQX�IJ
QJX�.QQJX�'FQJFWX�N�IƍFQYWJX�UWTHJI¬SHNJX��UTXFSY
F�QF�XJ[F�INXUTXNHN·�JVZNUFRJSY�N�UJWXTSFQ
Y¬HSNH�UJW�YFQ�IƍFOZIFW�QTX�JS�JQ�XJZ
IJXJS[TQZUFRJSY�N�HWJN]JRJSY�Y¬HSNH��FWY±XYNH�N
UWTKJXXNTSFQ��

/�8�
�*1�+:9:7�)*�(&)&�5&88&�

9JFYWJ�2ZSNHNUFQ�=JXH�+TWYJ_F
5Q��IJ�2NVZJQ�2FZWF��X�S��������5FQRF�
-47&7.��IN[JSIWJX����IJ�RFW«�F�QJX����M
.3+472&(.��������������
;*3)&�)ƍ*397&)*8��\\\�UFQRFHZQYZWF�HFY
57*:��&39.(.5&)&����ƛ��9&6:.11&����ƛ
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Ə549�8*7�2471�Ə
:3�;.&9,*�5*7�1*8�(&3�438
)*�943.�2471�

9JFYWJ�2ZSNHNUFQ�2FW�N�9JWWF
(FWWJW�IJ�8FSY�2FL±�����������5FQRF
-47&7.��IN[JSIWJX����IJ�RFW«�F�QJX����M
.3+472&(.��������������
;*3)&�)ƍ*397&)*8��\\\�UFQRFHZQYZWF�HFY
57*:��FSYNHNUFIF����ƛ��YFVZNQQF����ƛ

�5TY�XJW�2TWQ¤���ZSF�[NXN·�WJST[FIF�IJ�9TSN
2TWQ¤��ZS�[NFYLJ�UJW�QJX�HFS«TSX�IJQ�HFSYFZYTW
RFQQTWVZ±�

)FRN¤�9NRTSJW�F�QF�LZNYFWWF�N�FWWFSOFRJSYX�
N�2FWY±�1QFGW­X�F�QF�[JZ��JSX�JSINSXJS�JS�JQ
WJUJWYTWN�IJQ�LWFS�HFSYFZYTW�RFQQTWVZ±�9TSN
2TWQ¤�

,FZINWJR�I�ZS�JXUJHYFHQJ�IJ����RNSZYX�JS�VZ¬
QF�[JZ�IJ�2FWY±�1QFGW­X��NSYJWUWJYF�IƍZSF�KTWRF
UJWXTSFQ�N�WJXUJHYZTXF�QJX�QQJYWJX�IJ�QƍJXYNRFY
9TSN�2TWQ¤��&�QF�LZNYFWWF��)FRN¤�9NRTSJW�MF
FWWFSOFY�IJ�RFSJWF�RFLNXYWFQ�ZSJX�RJQTINJX
UWJHNTXJX�

*Q�IZJY�KF�ZSF�NSYJWUWJYFHN·�QQNZWJ�N�WJHTSJN]NGQJ
I�ZS�WJUJWYTWN�VZJ�JSX�UFWQF�I�ZSF�RFSJWF�IJ
[JZWJ�N�[NZWJ�2FQQTWHF�N�QF�2JINYJWW¤SNF�

*QX�FKTWYZSFYX�VZJ�[FS�UTIJW�JXHTQYFW�9TSN
2TWQ¤�JS�[NZ��YJSJS�FWF�Q�TUTWYZSNYFY�IJ
WJRJRTWFW�ZSJX�UJHJX�J]YWFTWINS¤WNJX��*QX�VZJ
JSHFWF�ST�QJX�HTSJN]JS��IJ�IJXHTGWNW�QJX�
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1&�24;.)&
'&3)���=&;.
(&3>*11*8
�74(0�.3�+&2.1>�
9JFYWJ�2ZSNHNUFQ�2FW�N�9JWWF
(FWWJW�IJ�8FSY�2FL±�����������5FQRF
-47&7.��IN[JSIWJX����IJ�RFW«�F�QJX����M
.3+472&(.��������������
;*3)&�)ƍ*397&)*8��\\\�UFQRFHZQYZWF�HFY
57*:�&):198��FSYNHNUFIF����ƛ��YFVZNQQF����ƛ
57*:�2*3478�)*����&3>8��FSYNHNUFIF����ƛ�
YFVZNQQF����ƛ

74(0�.3�+&2.1>�­X�ZS�UWTOJHYJ�FIFUYFY�UJW�F
YTYF�QF�KFR±QNF��SFWWFY�UJQ�HTSJLZY�MZRTWNXYF
=F[N�(FS^JQQJX�

1F�2T[NIF�'FSI�­X�XNS¶SNR�IJ�IN[JWXN·�F
HFIFXHZS�IJQX�XJZX�HTSHJWYX�IJ�R­X�IJ��
MTWJX�IJ�IZWFIF�

1F�GFSIF�SJN]�JQ������FRG�QƍTGOJHYNZ�IJ�YTWSFW�F
WJHWJFW�JQX�¬]NYX�VZJ�[FWJS�RFWHFW�QƍJIFY
IFZWFIF�IJQ�UTU�JXUFS^TQ���QF�2T[NIF�
RFIWNQJS^F��3T�JX�QNRNYJS�F�KJW�[JWXNTSX�XNS·
VZJ�WJFQNY_JS�ZS�FZY¬SYNH�YWNGZY�WJXUJHYFSY
KNIJQRJSY�QJX�HFS«TSX�TWNLNSFQX��JS�VZ¬
IJXYFVZJS�JQX�HFS[NX�IJ�WJLNXYWJ�IJQ
HFRFQJ¶SNH�/TFS�'FLZW�F�QF�[JZ��2FY±FX
9TWYJQQF�N�;±HYTW�;NIFQ�F�QJX�LZNYFWWJX��)F[NI�9WNQQT
FQ�GFN]�N�HTWX��N�(WNXYNFS�.GFWWF�F�QF�GFYJWNF�N�HTWX�
&�R­X��JS�FVZJXYF�THFXN·�HTRUYJS�FRG�QF
HTQ{QFGTWFHN·�IJ�5JIWT�,TS_¥QJ_�FQX�YJHQFYX�N�JQ
OF�UWJXJSYFY�MZRTWNXYF�=F[N�(FS^JQQJX�

:SF�KTWRFHN·�VZJ�MF�FSFY�HWJN]JSY�IJX�IJQ
UWNRJW�INF�N�VZJ�XJLZJN]�WJLFQFSY�[NFYLJX�JS�JQ
YJRUX�F�YWF[­X�IJQX�XJZX�HTSHJWYX�FRG�YJRJX
IJQX�NRUWJXHNSINGQJX�IJ��QF�2T[NIF��RFIWNQJS^F�
1TX�8JHWJYTX��1F�:SN·S��2JHFST��2�(QFS�
)ZSHFS�)MZ��1TX�7TSFQITX��2NLZJQ�7±TX��&QFXPF�
-TRGWJX�,��*Q��QYNRT�IJ�QF�+NQF��1TVZNQQT��7FINT
+ZYZWF��9JVZNQF�T�7FRTSH±S��JSYWJ�FQYWJX���

����2&7���5&12&(:19:7&�(&9 2�8.(&
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3FXHZY�F�5FQRF�JQ�������5FZ�7NGF�­X�IƍFVZJQQX
FWYNXYJX�VZJ�ST�SJHJXXNYJS�UWJXJSYFHNTSX��&ZYTW
IJ�R­X�IƍZSF�YWJSYJSF�IJ�INXHX��JSYWJ�JQX�VZFQX
Qƍ¤QGZR�)NTUYWNF��HTSXNIJWFY�JQ�RNQQTW�INXH�IJ
WTHP�JS�HFYFQ¤�IJ�QF�MNXY¶WNF��7NGF�YTWSF�F�QF
XJ[F�HNZYFY�SFYFQ��INSX�JQ�RFWH�IJQ�'FWSFXFSYX�
UJW�F�TKJWNW�ZS�WJHNYFQ�FSYTQ¶LNH�IJ�YTYF�QF�XJ[F
HFWWJWF�RZXNHFQ�N�UT¬YNHF��FHTRUFS^FY�IJ�QF
XJ[F�GFSIF�IJ�R¾XNHX�MFGNYZFQ��JQX�51&3�

8JSX�IZGYJ��ZS�JXUJHYFHQJ�RTQY�JXUJHNFQ�FRG
ZS�HFSYFZYTW�JSHFWF�R­X�JXUJHNFQ�

.39�757*98
5FZ�7NGF
1QZQQ�7NGF
&SSF�9TGNFX��IJ�(TJYZX�FQ�GFN]�JQ¬HYWNH�N�[JZX
3T¬�*XHTQ¤��FQX�YJHQFYX��QF�KQFZYF�YWF[JXXJWF
N�JQ�XF]T�YJSTW�

����2&7���5&12&(:19:7&�(&9 2�8.(&

5&:�7.'&
�&3941�,.(�
'&73&8&398�
(&3���)�&:947
9JFYWJ�2ZSNHNUFQ�=JXH�+TWYJ_F
5Q��IJ�2NVZJQ�2FZWF��X�S��������5FQRF�
-47&7.��IN[JSIWJX����IJ�RFW«�F�QJX����M
.3+472&(.�����������������GFWSFXFSYX�HTR
;*3)&�)ƍ*397&)*8��\\\�UFQRFHZQYZWF�HFY
57*:��FSYNHNUFIF����ƛ��YFVZNQQF����ƛ
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5&12&
+410
5FQRF+TQP�­X�JQ�RFWH�VZJ�ZSJN]�QJX�UWTUTXYJX
VZJ�INKTSJS�QF�HZQYZWF�IƍFWWJQ�N�QF�UWTRTHN·�IJQ
XJZ�YJN]NY�FXXTHNFYNZ��XJSXJ�TGQNIFW
QƍJSXJS^FRJSY�N�QF�HWJFHN·�IJ�ST[JX
NSYJWUWJYFHNTSX�IJ�QF�HZQYZWF�YWFINHNTSFQ��

6&3&7:8&�57*8*39&
Ə;41&3)*7&Ə

9JFYWJ�2ZSNHNUFQ�2FW�N�9JWWF
(FWWJW�IJ�8FSY�2FL±������������5FQRF�
-47&7.��INXXFGYJ����IJ�RFW«�F�QJX����M
.3+472&(.��������������
;*3)&�)ƍ*397&)*8��\\\�UFQRFHZQYZWF�HFY
57*:��FSYNHNUFIF����ƛ��YFVZNQQF����ƛ
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6FSFWZXF�­X�ZS�IJQX�LWZUX�IJXYFHFYX�XTWLNYX
IJ�QJX�IFWWJWJX�KTWSFIJX�IJ�OT[JX�KTWRFHNTSX�N
VZJ�XƍJSINSXJS�JS�QF�WJNSYJWUWJYFHN·�N�QF
WJST[FHN·�IJ�QF�R¾XNHF�UTUZQFW�RFQQTWVZNSF�
FRG�QF�NIJF�IƍFHYZFQNY_FW�N�KJW�J[TQZHNTSFW�QF
R¾XNHF�UTUZQFW�HTR�F�[JMNHQJ�IJ�YWFSXRNXXN·
IJ�UFWFZQJX�N�XJSYNRJSYX�YFS�[¤QNI�N�FHYZFQ�HTR
VZFQXJ[TQ�FQYWJ�JXYNQ�IJ�R¾XNHF��&KJLJN]JS�F�QF
XJ[F�UWTUTXYF�ZSF�JQJL¤SHNF�N�ZSF�VZFQNYFY
NSYJWUWJYFYN[F�KTWF�IJ�YTY�IZGYJ�

*Q�LWZU�[F�S­N]JW�F�8JSHJQQJX�QƍFS^�������IJ�QF
ZSN·�IJQX�HTRUTSJSYX�IJ�IN[JWXJX�KTWRFHNTSX
RZXNHFQX�XJSHJQQJWJX��JQ�LWZU�IJ�GFQQ�IJ�GTY�*X
/TSH��QF�GFSIF�IJ�[JWXNTSX�;TQ[T]�N�QF�HTQQF�IJ
]JWJRNJWX�*X�(FUTQQ�1QFWL��FRG�QF�NSYJSHN·�IJ
RFSYJSNW�[N[F�QF�R¾XNHF�IƍFWWJQ�RFQQTWVZNSF�JS
FVZJXY�UTGQJ�IJQ�5QF�IJ�2FQQTWHF�

.39�757*98
2FWNF�8FQFX��[JZ�XTQNXYF
2FWLFQNIF�;NHJSX��LZNYFWWF�FH¾XYNHF
9TSN�7FRNX��YJHQFY
/TFS�+QTWNY��KQFZYJX
5JWJ�1QFGW­X��GFN]�JQ¬HYWNH
8JGFXYN¤�1QFGW­X��UJWHZXXN·

http://www.palmacultura.cat/


5&12&
(1�88.(&
-.;*73
5FQRF(Q¤XXNHF�­X�ZSF�ST[F�Q±SNF�IJ
UWTLWFRFHN·�VZJ�UWJYJS�FLQZYNSFW�YTYF�QF
UWTLWFRFHN·�IJ�R¾XNHF�HQ¤XXNHF��FRG�QF
NSYJSHN·�IJ�UTIJW�UTYJSHNFW�N�TWLFSNY_FW�XTYF
ZSF�RFYJN]F�UWTLWFRFHN·�YTYJX�FVZJQQJX
UWTUTXYJX�VZJ�JX�[FS�UWTLWFRFSY�IJ�R¾XNHF
HQ¤XXNHF�IZWFSY�YTY�Q�FS^��

5TIJR�LFZINW�IJ�R¾XNHF�HQ¤XXNHF��NSYJWUWJYFIF
JS�INWJHYJ�N�JS�NSIWJYX�JXUJHNFQX��VZJ�­X�ZS
UQFJW�UJW�FQX�VZJ�FXXNXYNZ�FQX�HTSHJWYX�IJQX
HNHQJX�2¾XNHF�(Q¤XXNHF�FQX�9JFYWJX�2ZSNHNUFQX�
2¾XNHF�F�QF�(FRGWF��T�JQX�RFLS±KNHX�HTSHJWYX
IJ�QF�YJRUTWFIF�IJ�8NRKT;JSYX��QF�'FSIF
2ZSNHNUFQ�IJ�2¾XNHF�IJ�5FQRF�

8.2+4;*398�5&12&
...�(.(1*�)*�2�8.(&�)*�(&2'7&
(FS�'FQFLZJW�
(FWWJW�IJ�QF�:SN·�����������5FQRF�
-47&7.��INOTZX�������N����IJ�RFW«�F�QJX����M
*SYWFIF�LWFYZ³YF�FRG�WJXJW[F�UW¬[NF
F�\\\�UFQRFHZQYZWF�HFY

5&12&(:19:7&�(&9 2�8.(& ����2&7���

(.(1*�)�-.;*73�
Ə1�&71�8.*33*Ə

&ZINYTWN�IJQ�(TSXJW[FYTWN�8ZUJWNTW
IJ�2¾XNHF�IJ�QJX�.QQJX�'FQJFWX
(FWWJW�I�&QKTSX�JQ�2FLS¤SNR������������5FQRF
-47&7.��IN[JSIWJX����IJ�RFW«�F�QJX�������M
*SYWFIF�QQNZWJ�KNSX�F�HTRUQJYFW�HFGZIF

574,7&2&�
8FNSY�8F¯SX��(FRNQQJ�
����������
�5FX�7JITZGQJ�
2NQMFZI��)FWNZX�
����������
�8ZNYJ�+WFS«FNXJ�
���.��3TWRFSINJ
���..��'WJYFLSJ
���...��.QJ�IJ�+WFSHJ
���.;��&QXFHJ�1TWWFNSJ
���;��5WT[JSHJ
'N_JY��,JTWLJX�
����������
�1ƍ&WQ­XNJSSJ�8ZNYJ�S¾R����
���.��5W­QZIJ
���..��2NSZJY
���...��&IFLNJYYT
���.;��(FWNQQTS
�1ƍ&WQ­XNJSSJ�8ZNYJ�S¾R����
���.��5FXYTWFQJ
���..��.SYJWRJ__T
���...��2NSZJY
���.;��+FWFSITQJ

.39�757*98
8NRKT;JSYX�5FQRF
+WFSHNXHT�;FQJWT�9JWWNGFX�INWJHYTW
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(1�88.(&�&1�9*&97*
476:*897&�(&2*7&9&�'&1*&7
24?&79�.�'**9-4;*3�
1ƍ*8(41&�)*�;.*3&�

9JFYWJ�2ZSNHNUFQ�=JXH�+TWYJ_F
5Q��IJ�2NVZJQ�2FZWF��X�S��������5FQRF
-47&7.��INXXFGYJ����IJ�RFW«�F�QJX����M
;*3)&�*397&)*8��\\\�UFQRFHZQYZWF�HFY
57*:�����ƛ�FSYNHNUFIF������ƛ�YFVZNQQF

1ƍ4WVZJXYWF�(FRJWFYF�'FQJFW�JXY¤�KTWRFIF�JS
QF�XJ[F�RFOTW�UFWY�UJW�OT[JX�R¾XNHX�IƍJSYWJ����N
���FS^X�VZJ�HZWXJS�JXYZINX�XZUJWNTWX�IJ
R¾XNHF�N�VZJ�IJXYFVZJS�JS�JQ�XJZ�NSXYWZRJSY�
+ZSIFIF�N�INWNLNIF�IJX�IJ�QƍFS^������UJW�)FSNJQ
2ZQJY��HTR�F�JSYNYFY�XJSXJ�¤SNR�IJ�QZHWJ�N
[NSHZQFIF�F�Qƍ4WKJ·�'FQJFW��MF�TKJWY�IN[JWXTX
HTSHJWYX�F�2FQQTWHF��J]UQTWFSY�INKJWJSYX�JXYNQX�N
YJR¤YNVZJX�RZXNHFQX��XJRUWJ�IJX�IƍZSF
UJWXUJHYN[F�UJIFL¶LNHF�HFU�FQX�RFYJN]TX
HTRUTSJSYX�IJ�Qƍ4WVZJXYWF�N�JS[JWX�JQ�U¾GQNH
FXXNXYJSY��

*S�FVZJXY�HTSHJWY��XƍTKJWNWFS�IZJX�TGWJX
JRGQJR¤YNVZJX�N�RTQY�HTSJLZIJX�IJQ�UJW±TIJ
IJQ�HQFXXNHNXRJ��5JW�ZSF�GFSIF��QF�8NRKTSNF
S¾R�����IJ�2T_FWY�N��UJW�QƍFQYWF��QF�8NRKTSNF�S¾R�
��IJ�'JJYMT[JS��VZJ�JX�[FWJS�HTRUTSIWJ�FRG
ZSF�INKJW¬SHNF�IJ����FS^X��QF�VZFQ�HTXF�JSX
UJWRJYW¤�TGXJW[FW�QƍJ[TQZHN·�IJ�QƍJXYNQ�INSX�JQ
RFYJN]�UJW±TIJ�JSYWJ�ITX�HTRUTXNYTWX�VZJ
[FWJS�RFWHFW�ZSF�¬UTHF�

574,7&2&
<TQKLFSL�&RFIJZX�2T_FWY
�8NRKTSNF�S¾R�������0�����
�����
���.��2TQYT�FQQJLWT
���..��&SIFSYJ
���...��2JSZJYYT��9WNT
���.;��&QQJLWT�FXXFN

1ZI\NL�[FS�'JJYMT[JS
�8NRKTSNF�S¾R�����TU�����
�����
���.��5THT�XTXYJSZYT���;N[FHJ�
���..��&QQJLWJYYT
���...��5WJXYT
���.;��&QQJLWT�HTS�GWNT
���.;��&QQJLWJYYT
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2�8.(&�&�1&�(&2'7&�
2&1147(&�5&7�8�&�1&�'*11*��546:*
843&9*8�5*7�&�;.4143(*1�.�5.&34
)*�9477&3)*11��'4:1&3,*7�.�7*3.��

(FS�'FQFLZJW�
(FWWJW�IJ�QF�:SN·�����������5FQRF�
-47&7.��INOTZX����IJ�RFW«�F�QJX����M
*SYWFIF�LWFYZ³YF�FRG�WJXJW[F�UW¬[NF
F�\\\�UFQRFHZQYZWF�HFY

3FXHZY�JQ������F�.SHF��2FWH�&QTRFW�­X�YNYZQFY�JS
[NTQTSHJQ�UJQ�(TSXJW[FYTWN�8ZUJWNTW�IJ�QJX�.QQJX
'FQJFWX��TS�[F�WJGWJ�JQ�UWJRN�J]YWFTWINSFWN�KN�IJ
HFWWJWF�QƍFS^�������)JX�IƍFQJXMTWJX�XƍMF
JXUJHNFQNY_FY�JS�QF�NSYJWUWJYFHN·�MNXY¶WNHF�FQ
(TSXJW[FYTWN�IJ�9TQTXF�IJ�1QJSLZFITH

+WFS«F���TS�JX�[F�LWFIZFW�QƍFS^�������N�F�QF
-FZYJ�*HTQJ�IJ�2ZXNVZJ�IJ�,NSJGWF�
8Z³XXF��
TS�TGY­�QƍFS^������JQ�Y±YTQ�IJ�R¤XYJW�FRG�QJX
R¤]NRJX�VZFQNKNHFHNTSX��*SYWJ�JQX�XJZX
UWTKJXXTWX�IJXYFVZJS�'WZST�(THXJY��4UM­QNJ
,FNQQFWI��8JWLN�'TFIJQQF��9TWRTI�)FQJS��&SLJQ
,FWH±F�/JWRFSS��2FW«FQ�(JW[JWF�N�)F[NI
8NRUXTS��-F�FHYZFY�XTYF�QF�INWJHHN·�IJ�/TWIN
8F[FQQ�FQX�UWNSHNUFQX�FZINYTWNX�Iƍ*ZWTUF��N�FRG
INKJWJSYX�KTWRFHNTSX�F�UWJXYNLNTXTX�KJXYN[FQX
NSYJWSFHNTSFQX�HTR�JQ�+JXYN[FQ�IJ�2¾XNHF�&SYNLF
Iƍ.SSXGWZHP��+TWRF�UFWY�IJ�Qƍ*SXJRGQJ�QJX
&WLTSFZYJX��FRG�XJZ�F�,NSJGWF�

1F�UNFSNXYF�RFQQTWVZNSF�3JZX�*XYFWJQQFX�­X�ZSF
FUFXXNTSFIF�IJ�QJX�R¾XNVZJX�IJQ�XJLQJ�==��QF
R¾XNHF�HTSYJRUTW¤SNF�N�QF�RZQYNINXNUQNSFWNJYFY�
+QJ]NGNQNYFY��HZWNTXNYFY��JSJWLNF��RTYN[FHN·�N
JSYZXNFXRJ�KFS�VZJ�XNLZN�ZSF�UNFSNXYF�RTQY
XTQ{QNHNYFIF��(TR�F�XTQNXYF�N�R¾XNHF�IJ
HFRGWF�JSXJRGQJ�MF�FHYZFY�FQX�R­X
UWJXYNLNTXTX�KJXYN[FQX�NSYJWSFHNTSFQX��HTR�JQ
+JXYN[FQ�*HQFY�8YZYYLFWY�T�JQ�+JXYN[FQ�7JXTSFSY
'TINJX�3J\�>TWP��-F�JXYFY�LZFWITSFIF�R­X
IƍZSF�[NSYJSF�IJ�[JLFIJX�F�INKJWJSYX
HJWY¤RJSX��&HYZFQRJSY�INWNLJN]�QƍFZQF�IJ
R¾XNHF�HTSYJRUTW¤SNF�UJW�F�UNFST�F�QF
-THMXHMZQJ�KÀW�2ZXNP�IJ�3ZWJRGJWL��N�­X
UWTKJXXTWF�FQ�(TSXJW[FYTWN�8ZUJWNTW�IJ�QJX�.QQJX
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